
How Does the Stock Market 
Respond to Midterm Elections?
The market tends to go up regardless of election results, although 
it may be rocky immediately after a vote. In the last 15 midterms, 
the S&P 500 fell four times within the first three months post-
election. But in every election since 1962, the market was up 
six and 12 months later, regardless of who won or which party 
controlled Congress.

Data source: Bloomberg data, Oct. 31, 1961 to Dec. 31, 2021. 
* The average monthly price return of the S&P 500 in three-month, six-month and 12-month increments, starting in the month of November of every year since 1963 where there 
wasn't a midterm election held in that November 
** The average 12-month price return of the S&P 500 in the 12 months preceding a midterm election, where the last date of the price close as of Oct. 31 is several days before 
the November midterm election
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