
ADDENDUM TO INVESTMENT ADVISORY AGREEMENT 

 
Thank you for the opportunity to work with you as your financial planner. This addendum (the 

“Addendum”) supplements our Investment Advisory Agreement (the “IAA”) and outlines the specific 

terms of the financial planning engagement between you and Motley Fool Wealth Management, LLC, 

a registered investment adviser, whose principal office is 2000 Duke Street, Alexandria, VA 22314 

(“MFWM” or “we”). In the event of a conflict between this Addendum and the IAA, this Addendum 

will control. 

 

1. PLANNING SERVICES 

Depending on your financial needs and objectives, MFWM will provide you with one or more 
specific financial planning and consultation services (collectively, “Planning Services”), each of 
which are described below.   In addition, MFWM may offer, on a case-by-case basis and depending 
on the type of offering or package purchased by a client, ongoing access to its financial planners 
for general financial planning advice on a monthly retainer basis (“Retainer Services”).     

 
a. Initial Suitability Analysis & Financial Plan Proposal 

 

MFWM will review your financial circumstances to determine if our Planning Services are 

suitable for you. We may decline to provide our Planning Services to you if we conclude that 

it is not suitable for you, or we may offer you access to those Planning Services that we deem 

suitable to your financial needs and objectives. For those clients paying a separate additional 

fee for our Planning Services,  if we determine that our Planning Services are not right for you 

at any time, MFWM will refund you the up-front portion of our service fee. 

 

As part of our Planning Service, we will prepare a financial planning proposal (the “Proposal”) 

that provides you with the scope of work and anticipated deliverables.        

 
b. Financial Planning and Consultations 

You may indicate a preference to work with a specific financial planner, which we will 

accommodate based on volume. If your preferred planner is not available, we will match you 

with an alternative planner that we believe is best suited to meet your needs. This planner 

will create and, to the extent practicable, help implement your financial plans. Your planner 

will be available for consultations via telephone, video chat or in-person at MFWM’s offices. All 

consultations are by appointment only. 

 

Please note that MFWM will not advise you regarding any joint accounts or trusts with multiple 

trustees unless we have received the other account holder or trustee’s written approval.  On a 

case-by-case basis, MFWM may accept entities (such as limited partnerships, limited liability 

companies and corporations) as financial planning clients provided that those entities are: (i) not 

operating entities that engage in separate business activities; and (ii) established primarily to 

accommodate a client’s tax and/or estate planning needs.  MFWM does not provide advise with 

respect to the administration of entity retirement plans. Unless otherwise agreed, 

implementation of the recommendations will be at your discretion. You are under no 

obligation to implement any of our recommendations.   



i. Planning Services 

 

The exact nature and specifics of our Planning Services will depend on your financial needs and 

objectives, and will be described in your Proposal. Our Planning Services may include, without 

limitation, the following: 

 

Category of Service Specific Services 

Retirement Savings and Income 
Planning 

• Retirement needs analysis 

• Develop retirement income and distribution 
strategies, including Social Security review 

• Analysis of the use of various retirement 
plans, including tax-advantaged plans. 

• Medicare and Medicaid analysis 

 

Investment Planning • Portfolio development and analysis, including 
asset allocation and portfolio diversification 
strategies 

• Analysis of the uses and taxation of 
investment vehicles 

 

Private Investment Due Diligence and 
Monitoring  

 

• Review and make recommendations with 
respect to private investment opportunities, 
including hedge funds, venture capital funds, 
real estate-focused vehicles and opportunity 
zone funds.* 

• Provide ongoing monitoring of private fund 
investments. 

 

Estate Planning • Develop strategies to transfer property and 
property titling, including the use and taxation 
of trusts and intra-family and other business 
transfer techniques 

• Analysis of sources of estate liquidity 

• Gift and estate tax compliance and calculation 

 

Tax Planning • Income tax analysis, including Alternative 
Minimum Tax (AMT) 

• Explore tax reduction and management 
techniques 

• Charitable/philanthropic contributions and 
deductions 



Risk Management and Insurance 
Planning 

• Analysis and evaluation of risk exposures 

• Assessment of insurance needs, including 
health, life, disability and long-term care, and 
assistance finding the most effective coverage 

• Annuities  

Education Planning • Education needs analysis 

• Review of education savings vehicles and 
financial aid options 

• Gift/income tax strategies 

* While MFWM can discuss certain private investment vehicles managed by affiliated entities (“Affiliated 

Funds”), we generally refrain from making recommendations with respect Affiliated Funds. Neither MFWM 

nor any of its employees receive compensation for directing clients or prospective clients to Affiliated Funds 

or to any product or service offered by affiliates. 

 

If you own a separately managed account (“SMA”) managed by MFWM, we can also assist you 

in reviewing your model portfolio allocations. 

 

At the conclusion of our analysis, the Planning Service will include a written summary of your 

financial situation, as well as our observations and recommendations (“Financial Plan”). With the 

exception of private investment due diligence and monitoring (“Private Investment Services”), 

Financial Plans are typically completed within two (2) months following the delivery and acceptance 

of the Proposal, assuming that all the information and documents we request from you are provided 

to your planning team promptly.  After delivering your Financial Plan, the financial planner may make 

him or herself available to answer questions with respect to the Financial Plan and/or assist, to the 

extent practicable, with implementing recommendations in the Financial Plan.   

 

Private Investment Services are provided on an ongoing basis, and generally includes:  

 

• Investment vehicle and manager due diligence;  

• the review of offering documents, assistance with the completion of subscription 

documents, and accredited investor verification; and 

• periodic review of vehicle performance (either quarterly or semi-annually, depending on 

(among other things) the type of private investment vehicle and the frequency at which they 

distribute reports).   

 

As part of our Private Investment Services, we may provide, among other things, summaries of the 
terms of an offering (e.g., fee structure and liquidity) and the tax consequences associated with the 
investment.  However, while we are able to counsel on the terms of the offering and general tax 
considerations, we do not (and are not permitted to) provide legal or tax advice.  Clients who need 
such advice should consult legal and tax professionals.  

 

 

 



ii. Retainer Services 

 

MFWM may offer, on a case-by-case basis and depending on the type of offering or package 
purchased by a client,  ongoing access to our financial planners for general financial planning advice 
on a monthly retainer basis.  Your financial planner will be available to you on an as-needed basis 
prompted by requests from you for as long as your monthly retainer is paid.   

 

In addition, clients utilizing our Retainer Services will be entitled to receive any reports prepared by 
MFWM, and will be entitled to attend all MFWM seminars and speaking engagements.  As described 
in the IAA, MFWM may, from time-to-time, make available to certain clients reports (generally in the 
form of quarterly updates), newsletters and other written materials (collectively, “Reports”).  Other 
than its quarterly updates, MFWM may not distribute Reports on a set schedule.  Rather, other types 
of Reports will be distributed by MFWM in its discretion, based upon (among other things) 
noteworthy developments in financial markets and changes to MFWM’s market outlook.  MFWM 
may also provide access to seminars, speaking engagements and webcasts on an “as announced” 
basis for those clients seeking general advice on investments and other areas of personal finance. 

 

2. YOUR RESPONSIBILITIES 

 

As stated in the IAA, the value of all our services is highly dependent on the information you 

provide to us. Accordingly, it is your responsibility to provide us with complete and accurate 

information regarding your personal and financial situation including, without limitation, copies 

of investment statements, tax returns, wills, powers of attorney, insurance policies, employment 

benefits, retirement benefits, and other relevant agreements. This list is not all-inclusive and any 

other relevant information should be disclosed in a timely manner. You are also responsible for 

updating your financial planner on a timely basis if there are any material changes to your financial 

or personal circumstances. 

 
3. FEES 

 

With the exception of Private Investment Services, the fee for Planning Services is comprised of: 

(i) a one-time, up-front fee (the “Up-Front Fee”); and (ii) a final payment upon completion of the 

advisory services (the “Final Payment”).  The Up-Front Fee is payable in advance at the inception 

of our advisory relationship, and the Final Payment will be due and payable upon delivery of the 

Financial Plan.  The fee for Private Investment Services is comprised of an Up-Front Fee and an 

annual auto-renewal fee (the “Renewal Fee”).  The Up-Front Fee for Private Investment Services 

is payable in the manner described above, and the Renewal Fee will be due each year on or 

around the anniversary of our engagement for Private Investment Services.   Specific pricing and 

payment terms are set forth in Schedule A – Pricing Schedule attached hereto.   

 

Our Retainer Services are available to clients at a monthly rate of $49 (the “Retainer”).  Depending 

on the type of offering or package, MFWM may offer additional clients these Retainer Services, 

in which case the Retainer will begin on the month following the client’s subscription for Retainer 

Services.  Payment for Retainer Services are due and payable on the first business day of each 

month. The Retainer amount may be adjusted annually upon 60 days prior notice, and will 

automatically renew at the then current rate until you notify us of your decision to terminate the 

Retainer Services.    

 

You acknowledge that from time to time, and under specific situations (which may involve other 



material aspects of a client’s overall relationship with MFWM and its affiliates), MFWM may agree 

to lower service fees and retainers for other clients, and MFWM is under no obligation to adjust 

your service fees and/or provide you with a refund.   

 

4. TERM & TERMINATION 
 

Our engagement with respect to Planning Services (excluding Private Investment Services) will 

generally terminate upon the delivery of your Financial Plan, but may continue thereafter for a 

reasonable period of time whereby financial planners will answer questions with respect to the 

Financial Plan and/or assist, to the extent practicable, with implementing recommendations in 

the Financial Plan.  For Private Investment Services and Retainer Services, this engagement will 

be effective for twelve (12) months and will automatically renew until you notify MFWM of your 

intention to terminate.    

 
You may terminate your engagement or a particular Planning Service(s) with MFWM at any time. 

With respect to Planning Services (excluding Private Investment Services), if you terminate this 

engagement within 5 business days of receiving your Proposal, you will receive a full refund of 

the Up-Front Fee. Following the expiration of this Proposal review period, MFWM will deem the 

Up-Front Fee to be vested and non-refundable.  With respect to Private Investment Services, you 

will receive a pro-rated refund if you terminate that service; provided, however, MFWM deems 

the Up-Front Fee to be fully vested and non-refundable upon the earlier of: (i) a client’s 

investment in a private vehicle; or (ii) the first year anniversary following our engagement for 

Private Investment Services.  Refunds are pro-rated on a monthly basis. 

 

The Retainer is generally not refundable; provide, however, if you terminate this engagement 

mid-month, MFWM may, but is not required to, refund you your monthly Retainer associated 

with the month of termination.  When deciding whether to refund Retainer amounts associated 

with intramonth terminations, MFWM will consider, among other things, the amount and 

complexity of the consultation services provided during that month.  

   

MFWM may terminate this engagement or a particular Planning Service at any time upon written 

notice to you. In the event of an early termination by MFWM, we will refund you the Up-Front 

Fee associated with the terminated Planning Service(s), including Private Investment Services.  

With respect to the Retainer Services, if MFWM terminates this engagement mid-month, we will 

refund you the full amount of the Retainer received for the month of termination.  

 
Please note that termination or expiration of  your financial planning engagement will not 

terminate any other advisory relationships between you and MFWM. If you are a SMA client, 

MFWM will continue to manage your SMA or provide you with the other advisory services that 

you previously purchased. To terminate the advisory relationship in its entirety please contact 

us at support@foolwealth.com 

 

5. CONFLICTS 
 

Certain financial planning clients that have SMAs pay MFWM two fees: (i) an advisory fee for our 

SMA services; and (ii) the Planning Services fees and/or Retainer described in this Addendum.  

There may be a conflict of interest in us charging separate fees for our SMA management and 

Planning Services.  For example, during discussions with our financial planners, they may provide 

advice with respect to 401(k) rollovers into accounts that are managed by MFWM.   Such 

mailto:support@foolwealth.com


recommendations pose potential conflicts of interest in that rolling retirement savings into a 

MFWM managed account will generate ongoing asset-based fees for MFWM that it would not 

otherwise receive.    

 

Please review Section 8 of our IAA for further discussion on other potential conflicts of interests 

and how they are addressed. 

 

6. CONFIDENTIALITY 
 

We will treat as confidential any information you provide us in connection with our financial 

planning services and all recommendations or advice MFWM prepares for you. MFWM will only 

disclose such information pursuant to the terms of our Privacy Policy or otherwise required by 

law. 

 
7. INCORPORATION BY REFERENCE 

 

This Addendum incorporates by reference all of the provisions of the IAA, including without 

limitation the “Mandatory Arbitration,” “Limitation of Liability,” and “Miscellaneous” provisions. 

Disputes arising under this Addendum shall be subject to the pre-dispute arbitration clause in the 

IAA. 
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SCHEDULE A – PRICING SCHEDULE 

 
 
1. Services & Pricing 
 
 a.  Planning Services (Excluding Private Investment Services)   

 
The base fee for Planning Services is $1,500.  Planning Services involving the following add-on 
services are subject to the additional charges as set forth below.   

 

Add-On Services Additional Fee 

Retirement “Red Zone” Planning (5 years before or after 
retirement date) 

$1,000 

Equity Compensation from Employer $1,000 

Business Ownership1 
 

$1,000 

International (Multi-Jurisdictional) Planning 
 

$1,000 

Early Retiree Planning (pre-59 ½) $500 

Education Planning $500 

Charitable Planning $500 

Analysis of More than One Annuity Contract $500 

 
 Clients may also engage Motley Fool Wealth Management for ”custom,” non-comprehensive 

financial planning services as provided below.  
 
 b. Custom Planning Services (“Custom Services”) 
 

Clients may choose one or more of the following Custom Services for the fee set forth below.   
 

Custom Services Fee 

Investment Planning 
 

$500 

Risk Management and Insurance Planning 
 

$500 

Education Planning 
 

$500 

Charitable Planning $500 
 

Annuity Review 
 

$500 

 
 
 c. Private Investment Services 
 
 The Upfront Fee for Private Investment Services is $4,000 and the annual Renewal Fee is $1,500. 
 

 
1  For purposes of this Addendum, “business ownership” generally includes, without limitation, a client’s interest 

as a sole proprietor or significant equity holder (e.g., general partner) in a business the valuation and 
operations of which are a significant component of the client’s income and/or retirement assets.  



d. Retainer Services 
 
 Retainer Services are available to clients at a monthly rate of $49. 
 
2. Discounts (Not Applicable to Private Investment Services) 
 
 a. SMA Clients 
 

SMA clients are entitled to the following discounts on their Planning Services fees based on the level 
of their assets under MFWM’s management.  These asset-based discounts apply if a client meets the 
asset threshold within six months of becoming a MFWM financial planning client, and clients will be 
promptly refunded any amounts previously received by MFWM after the application of the discount.   

 

SMA Assets Under Management2 Discount 

$1,000,000 
 

100% 

$500,000 
 

50% 

 
 
 b. Subscribers to The Motley Fool, LLC (“TMF”) Publication Services 
 
 Subscribers to TMF publication services that pay TMF $1,499 or more annually for those services are 

entitled to a 25% discount on their Planning Services fees.  Clients may aggregate the annual cost of 
all publication services for purposes of determining eligibility for this discount. 

 
 

 Please note that TMF and MFWM are separate but affiliated companies.  The discounts made 
available to TMF subscribers is not, and should not be considered, an endorsement of any 
particular publication service, TMF analyst opinion/rating/report or any approach to evaluating 
individual securities or financial planning needs. 

 
3. Payment 
 

With respect to all Planning Services, the Up-Front Fee is payable in advance at the inception of 
advisory relationship, which generally begins upon the acceptance of the IAA and this Addendum. 
With the exception of Private Investment Services, the Up-Front Fee will be the lesser of $500 or 50% 
of the aggregate cost of the Planning Services.   The Final Payment will be due and payable upon 
delivery of the Financial Plan.  The Renewal Fee associated with Private Investment Services will be 
due each year on or around the anniversary of our engagement for Private Investment Services. 

 
Our Retainer Services are available to clients at a monthly rate of $49.  For clients utilizing our 
Planning Service(s), payment of the Retainer will begin on the month following the delivery of the 
Financial Plan.  With respect to clients not utilizing Planning Services, payment of the Retainer will 
begin on the month following the establishment of the advisory relationship. Payment for Retainer 
services will be due and payable on the first business day of each month. 

 

 
2  While eligible accounts in a household may be aggregated for purposes of determining discount eligibility, 

discounts are limited to one client per household.  Eligibility for account aggregation will be determined in the 
manner described in Section 3.a. IAA with respect to fee breakpoints; provided, however, that for purposes of 
determining the above discount, clients are permitted to combine stock-based and index-based accounts 
(each as defined in the IAA).   



Payments may be made by electronic check or credit card (currently American Express, Discover, 

Master Card and Visa). Clients must pay any interest, fees, or penalties that their credit card companies 

charge them for late payment, as well. Clients bear any custodian, brokerage, insurance, mutual fund, 

and other fees related to transactions they choose to execute after receiving any nondiscretionary 

advice from MFWM.   
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